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NATURE   

• The UK COP26 presidency launched a nature 
action agenda with 45 governments  committing 
to action and investment to protect nature and 
accelerate the transition to sustainable farming.   

• The Global EverGreening Alliance and Climate 
Asset Management, announced a partnership to 
deliver a US$150 million nature-based carbon 
program in Africa to restore more than two million 
hectares of land.  

FINANCE   

https://www.gov.uk/government/news/uk-leads-45-governments-in-new-pledges-to-protect-nature
https://www.evergreening.org/the-global-evergreening-alliance-and-climate-asset-management-announce-partnership/
https://www.evergreening.org/the-global-evergreening-alliance-and-climate-asset-management-announce-partnership/


FINANCE 

• The Global Resilience Index initiative 
launched Global Resilience Index Initiative - 
Greening Finance and Investment (cgfi.ac.uk) 

• An information platform for gender-smart solutions 
in the field of Climate and Disaster Risk Finance 
and Insurance was launched.   

• The network Adaptation Research Alliance 
launched to inform effective adaptation to 
reduce the risks from climate change, particularly 
for countries and communities that are most 
vulnerable – at the scale and urgency demanded 
by the science. 

https://www.cgfi.ac.uk/global-resilience-index-initiative/
https://www.cgfi.ac.uk/global-resilience-index-initiative/
https://coe.insuresilience.org/
https://coe.insuresilience.org/
https://southsouthnorth.org/portfolio_page/adaptation-research-alliance/


ENERGY 

• 30 companies, including CLGEurope companies, 
are part of the initiative H2Zero for growing the 
green hydrogen market, announce on Tuesday.

  
• The Beyond Oil & Gas Alliance, led by Costa Rica 

and Denmark, was launched with 11 national 
and sub-national governments on board, and 9 
core members. It is “an international coalition of 
governments and stakeholders working together 
to facilitate the managed phase-out of oil and gas 
production”, in line with the Paris Agreement.   
 
 
 
 
 
 
 

https://www.wbcsd.org/Programs/Climate-and-Energy/Energy/New-Energy-Solutions/News/28-companies-pledge-to-accelerate-use-of-decarbonized-hydrogen-at-COP26
https://beyondoilandgasalliance.com/who-we-are/


FASHION, HEALTH AND AI  

• Signatories of the Fashion Charter now have to 
meet a target of a 50% reduction 2030, instead of 
30%.

• 47 countries have committed to build climate 
resilient and sustainable health systems  

• The Global Partnership on AI released a new 
playbook for using artificial intelligence for climate 
action, proposing new partnerships between 
policymakers and the private sector.  

https://www.ecotextile.com/2021110828593/fashion-retail-news/fashion-charter-updates-emissions-targets.html
https://cdn.who.int/media/docs/default-source/climate-change/cop26-health-programme.pdf?sfvrsn=cde1b578_10
https://cdn.who.int/media/docs/default-source/climate-change/cop26-health-programme.pdf?sfvrsn=cde1b578_10
https://www.gpai.ai/projects/climate-change-and-ai.pdf


BUILT ENVIRONMENT

• Race to Zero announced 1.2 trillion USD in real 
estate assets under management are committed 
to a halving of emissions by 2030.   

• World Green Building Council’s commitment 
now have 156 signatories. The commitment to 
decarbonise build environment across portfolios 
and business activities, is based on total life-
cycle emissions and includes requirements of 
decarbonisation by 2030. 

https://racetozero.unfccc.int/top-of-the-cop-cities-regions-the-built-environment/
https://www.worldgbc.org/thecommitment


TRANSPORT

• Over 100 national governments, cities, states and 
major businesses have now signed the Glasgow 
Declaration on Zero-Emission Cars and Vans to 
end the sale of internal combustion engines by 
2035 in leading markets and 2040 worldwide. The 
companies include Ford, Mercedes-Benz, General 
Motors and Volvo.   

• A global agreement on zero emissions trucks and 
buses was launched, led by the government of 
the Netherlands and CALSTART, with 15 countries 
signing. Signatories will work towards achieving 
100% new medium- and heavy-duty vehicle sales 
being zero emission by 2040, with an interim target 
of 30% by 2030. The agreement has also received 
widespread support from industry, shippers and 
subnational governments, including Scania, BYD, 
DHL, Heineken and Quebec.  

https://ukcop26.org/cop26-declaration-on-accelerating-the-transition-to-100-zero-emission-cars-and-vans/
https://ukcop26.org/cop26-declaration-on-accelerating-the-transition-to-100-zero-emission-cars-and-vans/
https://electricautonomy.ca/2021/11/09/cop26-zero-emission-truck-bus-canada/
https://electricautonomy.ca/2021/11/09/cop26-zero-emission-truck-bus-canada/


TRANSPORT

• Through the Transport Decarbonisation 
Alliance, 35 companies, countries, regions and 
cities committed to accelerate the rollout of EV 
charging infrastructure, and called on peers to 
follow suit, to help accelerate the shift to zero-
emission transport. 
 
 
 
 
 
 
 
 
 
 

continued...

https://tda-mobility.org/charge-to-move-and-accelerate/
https://tda-mobility.org/charge-to-move-and-accelerate/


COAL PHASE OUT  
AND FINAL COP26 AGREEMENT

MAJOR: The US and China issued a joint statement 
on Wednesday for enhanced co-operation on climate 
action in the 2020’s, highlighting methane emission 
reductions, protecting forests, phasing out coal and 
technology transfer.  

MAJOR: The First draft agreement was released on 
Wednesday, and a Second Draft Agreement followed 
Friday morning, with the second text seeing some 
softening of language.  

First draft: Decision 1/CMA.3 (unfccc.int) Second 
draft: Decision 1/CMA.3 (unfccc.int)

https://www.bbc.com/news/science-environment-59238869
https://www.theguardian.com/environment/2021/nov/12/second-cop26-draft-criticised-for-weakened-language-on-fossil-fuels
https://unfccc.int/sites/default/files/resource/Overarching_decision_1-CMA-3.pdf
https://unfccc.int/sites/default/files/resource/Overarching_decision_1-CMA-3_0.pdf


COAL PHASE OUT  
AND FINAL COP26 AGREEMENT

• On 13 November, a final COP26 agreement was 
reached within the Scottish Events Campus in 
Glasgow – almost 24 hours after the summit was 
supposed to close. 

• The Glasgow Climate Pact will mean that all 
nations should formulate and publish updated 
Nationally Determined Contributions (NDCs) 
to the Paris Agreement for 2030 by the time 
COP27 begins in Egypt. They should strive to 
align targets and plans with a 1.5C temperature 
pathway. 

https://unfccc.int/sites/default/files/resource/cma2021_L16_adv.pdf
https://unfccc.int/sites/default/files/resource/cma2021_L16_adv.pdf


COAL PHASE OUT  
AND FINAL COP26 AGREEMENT

• In a first for any COP, the final text mentions fossil 
fuels, stating that “unabated” coal power should 
be phased down as a priority and that “inefficient 
subsidies” for all fossil fuels should be removed. 
Concluding comments from CISL’s Research 
Director, Sustainable Finance, Dr Nina Seega and 
Policy Director, Eliot Whittington were included in 
round ups from Business Green and Edie.

https://www.businessgreen.com/news/4040325/cop26-countries-reach-historic-agreement-tackle-fossil-fuels-accelerate-climate-action
https://www.edie.net/news/9/Glasgow-Climate-Pact-COP26-green-business-reaction/


“Glasgow has demonstrated that 
the Paris Agreement is working as 
intended– but that our delivery is far 
too slow. We have to do more and 
that should start with implementing 
and accelerating what has been 
agreed here at COP26.” 
Eliot Whittington



“The commitment of 137 countries, 
covering 90% of global forests to 
halt and reverse forest loss and land 
degradation by 2030 is integral to 
the goal of creating a nature positive 
and a net zero future. However 
much remains to be done. The key 
to all these pledges would be setting 
short term targets and moving into 
immediate implementation.”
Dr Nina Seega


